
CHOKSHI & CHOKSHI LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT 


To, 


The Board of Directors of United Van Der Horst Ltd. 

1. 	 We have reviewed the accompanying Statement of Unaudited Financial Results of United Van Der Horst Ltd. (the 'Company') 

for the quarter and half year ended 30.09.2016 (the "Statement"), being submitted by the Company pursuant t o  Regulation 33 

of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015") with Stock 

Exchange. This statement is the responsibility of the Company's Management and has been approved by the Board of 

Directors. Our responsibility is t o  issue a report on this Statement based on our review. 

2. 	 We conducted our review in accordance with the Standard on Review Engagements ( S R E )  2410, "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to  obtain moderate assurance as t o  whether the financial 

statements are free of material misstatement. A review is limited primarily t o  inquiries of company personnel and analytical 

procedures applied t o  financial data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

3. 	 We report that: 

\-

a. 	 The Company continues to prepare occounts on a going concern basis, despite negative net worth ond accumulated losses 

being more rhon 50% of the average net worth during the four years immediately proceeding the current financial yeor. 

Management's internal assessment of the company's ability to continue as a going concern has been relied upon.(Refer 

Note 3 to Finoncial Results). 

b. 	 The omounts aggregating Rs.110.10. locs towards Trade Payable and Rs.46.86 locs rowords Trode Receivoble are subject to 

confirmation from the parties. Monagement explanotions in this regord that the amounts due to / f rom these parries are 

fully payable/recoveroble have been relied upon. (Refer Note 4 to Finonciol Results). 

c. 	 As per past practice the company has not made provision for employee retirement benefits as per the Accounting Standard 

15  (Revised) on "Employee Benefits" in the quorterly accounts for September 2016. This has resulted in understatement of 

1055 to thot extent for the quorter and half-year ended 30.09.2016. Monogement explanation thot the necessary provision 

shall be made in the audited onnuol accounts has been relied upon. (Refer Note 6 to the Financial Results.) 

4. 	 Based on our review conducted as above, subject to our comments in Para 3 above, effects thereof not quantifiable on the loss 

for the quarter and half year ended 30.09.2016, nothing has come to our attention that causes us t o  believe that the 

accompanying Statement, prepared in accordance with the Accounting Standards referred under section 133 of the 

Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices and 

policies, has not disclosed the information required t o  be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 

including the manner in which it is t o  be disclosed, or that it contains any material misstatement. 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER /HALF YEAR ENDED 30/09/2016 

PARTICULARS 
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Net Profit/Loss for the period (11-12) 
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